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Mr, Sanjay Kedia
Chief Financlal Officer {CFO)
Winsome Texti!e Industries Limited

Chandigarh — 160022,

India ni
November 30, 2018:

Confldentlal
Dear Sir, | . | | | o

Credit rating for bank facilities

On the basis. of  recent’ developments inctuding operatlona! and fsnanciai performance of your,

company for FY18 (Audited) and H1FY19: {Unaudited), our Rating Committee has reviewed: the:

following ratings:

CORPORATE OFFICE: 4" Floor, Godre] Callseum, Somalya Hoapital Rond, T TSCE N S4-55, Flest Floor
Ofl Eastern Exprass Highway, Sien {E), Mumba! 400 022, D Bhaca t1 Mkt d406L0

Facilities Amount ' ‘Rating’ 1" Ratings
(Rs. crore} B ' ] Action
Long:term Bank FacHlties 180.87 CARE BBB-; Stable | - | Reaffirmed
(recluced from 224.80) (Triple B:Minus; :ﬁ
a . Outlook: Stable) |
Short-term Bank Facilities 27760 '  CAREA3 ;_: Reaffirmed
__ {Athree) .
Total ' 458.47 S
" {Rs. Four Hundred Fifty Eight e
crore and Forty Seven lakh only) L
¥

1. Refer Annexure 1 for detalls of rated facilities.

2. The rationale for this rating will be communicated to you separately. A wr-l_te}yp {press release) on
INE.

the above rating Is proposed to be issued to the press shortly, a draft of which.Is enclosed for your

perusal as Annexure 2. We request you to peruse the annexed docur;n'ént and offer your

comments if any. We are doin'g. this as a matter of courtesy to-our cIIentfs;_and with a view 10

*Complete definitions of the ratings assigned are available at www.careratings.com.end in other CARL’ publications.

)

CARE Rutings Linvited
{Formerly known as Credlt Analysis & Resenrch lelud)




ensure that no factual inaccuracies have inadvertently crept in. Kindly reve:r‘tE és early as possible;
In any case, if we do not hear from you by December 06, 2018, we will proceed on the basis that

you have no any comments to offer. | _ x

3. CARE reserves the right to undertake a surveillance/review ufthe.rating-fﬁof E?‘clrmzz 1o time, based
on clrcumstances warranting such review, subject to at least one such re}yl;ee.v"}fsurveillance-every}

year. ‘ : _ ok

4, CARE reserves the right to revlse/reafflrm/withdraw the ratlng asslgned as al'so revlse the outiook

as a resuit of periodic review/survei!lance, basad on a -my event or informatron Whtch In the oplnion
of CARE warrants such an action. In the, event of failiure on the part of the er_;tlty to furnish such
information, material or clarifications as may: be requlred by CARE so as to er.iable‘it to carry out
continuous monitoring of the rating of the bank facilities, CARE shall: carry aut the review on the
basis- of bast available information throughout the life time of such bank: fa f "lities In such cases
the credit rating,symbol shall be ac;co_mp,anied_. by “ISSUER gN_OT-COOPERAT,_I_NG . CARE sha!lgalsa be_

entitled to publicize/disseminate all the ;afdre»mentloned rating -actlonszjln_@a_rfa y.manner considered

appropriate by it, without reference to ybu

5. CARE ratings do not take into account thc sovereign risk, if any, attached: to ’the foreign currency

foans, and the ratings are applicable only to the rupee equivalent of these Ioans

6. Users of this rating may kindly refer our website www . careratings.com for: iatest update on the
outstanding rating. ' "

7. CARE ratings are.not recommendations to sanction, renew, disburse or recall any bank faclities.

8. f you need any clarification, you are welcome to approach us in this regard We are indeéd,

grateful to you for entrusting this assignment to CARE.

If you need any clarification, you are welcome to approach usin this regard,

CARE Ratings Limited
(Furmm‘iy known ay Crudly: Annlysls & Research Limitad)




Thanking you,

Yours faithfully, ' \ - L

[f?aurav Gupta) ‘ . [Sudeep Sanwall
Deputy Manager ; o . ‘Senlor Manuger
gaurav.g@careratings.com : :

. Encl.: As.above |

Disc!aimer

CARE’s ratings are. opinlons on-cradit qua!ity and are o} recommendations to sanctlon, renew shurse or recati
the iconcerned. bank facltitics or to buy, sell_or hold anv secur!ty CARE has based ts: rat gs/outlooks on
Information obtalned from sources believed:by it to be accurate and refiable; CARE does nat, however, guaranteel_
‘the accuracy, adequacy or: completeness-of-any. information andils not responstb!u for any, ern: rs or omissions.or |-
for the results obtalned from the use of such lnfarmatlon Most entities whase. bank faclnties/; nstruments are
rated by CARE have pald a credit rating fee, based on'the amount and type of bank facllities/Instre
N In case of parthership/proprietary. concerns, the ratlng /outlcok assigned by CARE Is based on: tha:¢e
by the :partners/propristor and the financtal, strength of the firm at present. “The rattng/outibb‘k may undergo :
change 1 case of withdrawal of capltabor the unsecured loans: bruught in by the: Partners/propr._

the! ﬂnancial performance and other relevant factors. ' :

CARE Ratings Limited

(me-rly knawr ay Cmdit Adalysis & Ruwnwh Limived)




